
 

 

 

 

 New Electronics. China is fast establishing itself as the dominant market in the 
new electronics segment. The country is leading new iOS & Android activations 
worldwide, and is expected to become the largest smartphone market this year. 
Samsung has decided to spend $7Bn on a NAND fab in Xian, China; while IDC 
expects China, along with India, to account for ~50% of the potential 14Mn jobs 
that the Cloud could create. Among the key players, Android topped 50% share in 
the US smartphone market, and is expected to dominate the tablets market, as 
well.  Apple decides to return excess capital to shareholders -- $45Bn on dividend 
and share buyback, which we expect will lead to outperformance of the broader 
market. Valuation of New Electronics companies are reasonable at 4.9x EV/Sales 
as compared to 5-year average of 3.0x. Market sentiment for New Electronics 
remains positive as the SP New Electronics Index gained +1% M/M and +13% YTD. 

 New Energy. China continues to dominate both the supply-side & demand-side of 
the PV market with installations expected to reach 6GW in 2012, and 5 of top 10 
solar module suppliers being Chinese. The country is also expected to spend 
~$100Bn on smart grid technologies through 2016.  Although it is not a shift away 
from renewables, developments in the traditional fossil fuel markets continue to 
overshadow – with Exxon announcing its intent to invest $185Bn in oil and gas 
exploration. Sentiment for New Energy stocks is weak. The SP New Energy Index  
-10% M/M, but is +5% YTD. Valuation for New Energy companies declined to 1.8x 
EV/Sales, as compared to its 5-year average of 1.1x. 

 New Environment. Rare earth elements led the activity in the new environment 
segment last month, with the EU, Japan, and US meeting to devise a strategy to 
secure long term supplies. The healthcare segment saw the maximum new capital 
activity led by Boston Scientific’s decision to acquire Cameron Health for $1.35Bn. 
The SP New Environment Index -3%M/M and is +9%YTD. Valuations remain 
modest and in-line with 5–year averages at 2.7x EV/Sales. 

 New Finance. This segment has demonstrated strong fundamentals in 2012. 1) 
the MLFI Equipment & Leasing Finance index reported that new business volume 
in Feb 2012 stood at $5bn, +22% Y/Y; 2) manufacturing technology orders are 
witnessing an upward trend; 3) consumer loan delinquencies are declining; 4) 
March vehicle sales point to 14.37Mn annual rate, +13%Y/Y. The key newsmakers 
in the last month were Ally, which renewed its $15Bn credit facilities, and The 
Hartford, which decided to exit the Life & Annuities business and sell its large 
independent broker-dealer – Woodbury Financial Services. The SP New Finance 
Index, although -3% M/M is +8% YTD.  Despite active M&A, especially in Europe, 
valuations remain modest and in line with 5–year averages at 1.8x P/Book. 

 New Media. This segment reported strong fundamentals worldwide with the 
Internet accounting for 4.7% of the U.S. economy, and with social networking 
surpassing portals in Lat Am Web activity. Google websites continue to dominate 
overall search engine rankings, even as Ark beat both Facebook & Google in 
People Searching. We believe that Facebook’s decision to acquire Instagram for 
$1Bn will further enhance Facebook’s photo sharing capabilities, but more 
importantly will boost advertizing revenues ahead of its pending IPO. The SP New 
Media Index was the best performer in March, which is +4%M/M and is 
+14%YTD.  New Media valuations stand at 5.9x EV/Sales and are secularly rising. 

New Capital Sectors – Monthly Update 
Apple Returns $45Bn in Excess Capital; Facebook Juices Ad 
Revenue with $1Bn Acquisition of Instagram 
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Notable Announcements in New Electronics 

 

 

 

 Industry Update 

China leads world in new iOS & Android activations.               
Read More, See Chart on Page 3 

China to become world’s largest smartphone market in 2012. 
Read More 

Android tops 50% smartphone share; to dominate tablet market.      
Read More, Read More 

IDC: Cloud could help make 14Mn jobs; 50% in China & India. 
Read More 

APAC, Lat Am enterprises most aggressive in Cloud adoption. 
Read More 

Gartner ups 2012 chip forecast to 4% growth.                   
Read More 

Power electronics discrete component to grow to $15Bn in 2020. 
Read More 

Fab tools sales topped $43.5Bn in 2011.                             
Read More 

MOCVD shipments for GaN LEDs to fall 48% to 342 in 2012.    
Read More, See Chart on Page 3 

HB-LED market grew 4.3% in 2011 to $12bn.                      
Read More 

 Company Update 

Amazon S3: 905Bn objects stored, 1Bn added each day.       
Read More 

IBM & ASTRON to explore big bang with big data analytics. 
Read More 

Samsung to spend $7Bn on NAND fab in Xian, China.          
Read More 

AT&T firing up 4G LTE in 12 more cities, including Staten Island. 
Read More 

Apple ties up with Baidu in China, reduces reliance on Google. 
Read More 

Samsung ships 5Mn Galaxy Notes in 5 months.             
Read More 

Chip company Movidius signs $25Mn Chinese partnership deal.       
Read More 

HP merges PC and printer units in major restructuring.        
Read More 

Net-Results, Hubspot leaders in Marketing Automation Software. 
Read More 

nginx continues its rise to the top of the web server market.   
Read More 

New Capital Update 

Apple to spend $45Bn on dividend and share buyback.         
Read More   

Cisco $5bn acquisition highlights content delivery push.     
Read More 

eBay sells off real estate listings site Rent.com to Primedia.    
Read More 

Amazon to buy robot maker Kiva Systems for $775Mn.    
Read More 

Foxconn to invest $1.6Bn in Sharp for flat panels.             
Read More 

Security company Palo Alto Networks files for $175Mn IPO. 
Read More 

Intel completes $120Mn RealNetworks patent buy.            
Read More 

Semtech buys French IP developer Cycleo SAS.                                
Read More 

Mobile banking consolidation: Monitise buys Clairmail for $173Mn. 
Read More 

5 Top Cloud IPOs to watch for in 2012.                      
Read More 

 

http://techcrunch.com/2012/03/21/china-leads-world-in-new-ios-android-activations-app-sessions-up-1126-over-last-year/
http://techcrunch.com/2012/03/15/why-china-matters-to-apple-others-this-year-it-will-become-the-worlds-largest-smartphone-market/
http://mashable.com/2012/04/04/android-breaks-50-market-share/
http://techcrunch.com/2012/03/14/idc-apples-ipad-rules-tablet-sales-today-but-android-makers-will-overtake-it-by-2016/
http://techcrunch.com/2012/03/05/apple-makes-500k-jobs-cloud-services-could-help-make-14-million-with-half-in-china-and-india/
http://www.cmswire.com/cms/information-management/apac-latin-american-enterprises-most-aggressive-in-cloud-adoption-014992.php
http://www.eetimes.com/electronics-news/4238023/Gartner-ups-2012-chip-forecast-to-4--growth
http://www.semiconductor-today.com/news_items/2012/APRIL/LUX_030412.html
http://www.eetimes.com/electronics-news/4237942/Fab-tools-sales-topped--43-5B-in-2011-
http://www.semiconductor-today.com/news_items/2012/MAR/IMS_260312.html
http://www.semiconductor-today.com/news_items/2012/MAR/EPIC_120312.html
http://techcrunch.com/2012/04/06/amazon-s3-905-billion-objects-stored-1-billion-added-each-day/
http://www.businesscloudnews.com/big-data/771-ibm-collaboration-to-explore-big-bang-with-big-data-analytics.html
http://www.eetimes.com/electronics-news/4370295/Samsung-wafer-fab-Xian-China
http://mashable.com/2012/03/12/att-4g-lte-more-cities/
http://www.cmswire.com/cms/mobile/apple-integrates-with-baidu-ios-in-china-reduces-reliance-on-google-014978.php
http://mashable.com/2012/03/28/samsung-5-million-galaxy-note/
http://www.eetimes.com/electronics-news/4369753/Movidius-Chinese-partnership-deal
http://mashable.com/2012/03/21/hp-merges-pc-and-printer-units/
http://www.topseos.com/rankings-of-best-marketing-automation-software
http://www.cmswire.com/cms/web-cms/nginx-continues-its-rise-to-the-top-of-the-web-server-market-015094.php
http://mashable.com/2012/03/19/apple-dividend/
http://www.businesscloudnews.com/cdn/756-cisco-5bn-acquisition-highlights-content-delivery-push.html
http://techcrunch.com/2012/03/22/ebay-sells-off-real-estate-listings-site-rent-com-to-primedia/
http://mashable.com/2012/03/19/amazon-kiva-systems/
http://techcrunch.com/
http://techcrunch.com/2012/04/06/security-company-palo-alto-networks-files-for-175-million-ipo/
http://www.eetimes.com/electronics-news/4370571/Intel-completes--120M-RealNetworks-patent-buy
http://www.eetimes.com/electronics-news/4237774/Semtech-buys-French-IP-developer-
http://techcrunch.com/2012/03/25/mobile-banking-consolidation-monitise-buys-clairmail-for-173-million/
http://www.cloudbusinessreview.com/2012/03/13/5-top-cloud-ipos-to-watch-for-in-2012.html
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Chart 1. New iOS & Android Activations, % of Total Chart 2. MOCVD system shipments for GaN LEDs  

  

Chart 3. SP Research New Electronics Index – Eq. Wt Chart 4. SP Research New Electronics Index – vs. S&P 500 

  

Chart 5. Comparative Analysis of New Electronics 

 
Sources: Scura Paley & Co., Capital IQ, Flurry, Tech Crunch, Semiconductor-Today
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Notable Announcements in New Energy  

 

 

 Industry Update 

Grid-scale energy storage demand to be worth $113.5Bn by 2017. 
Read More 

China to spend $100Bn on Smart Grid technologies by 2016. 
Read More 

Global PV market reached >$91Bn in 2011, installations up 69%. 
Read More, See Chart on Page 5 

Solar PV materials demand to double by 2016.               
Read More 

50% drop in poly, wafer prices in 2011, revenue to decline in 2012. 
Read More, See Chart on Page 5 

PV installations in China could reach 6GW level in 2012.    
Read More 

India's wind potential 30x greater than believed.                
Read More 

California leads way as US geothermal capacity reaches 3.18GW. 
Read More 

EPA proposes carbon pollution standard for new power plants. 
Read More 

Heavy metal nuclear power reactor slated for 2017.              
Read More 

 Company Update 

Vestas to supply turbines for Latin America's largest wind farm. 
Read More 

RWE Installs world's most powerful wind turbine In Belgium. 
Read More 

Suzlon to develop 800MW with China Guangdong Nuclear.       
Read More 

Energy storage: Q1 2012 winners and losers.                
Read More 

NextEra acquires 40MW Ontario solar project from First Solar. 
Read More 

SunPower tops in Mono C-Si Solar Cell efficiency.            
Read More 

Echelon and Holley Metering partner in China smart meter deal. 
Read More 

McAfee and NitroSecurity take lead in Smart Grid Security. 
Read More 

Ecova named as smart grid vendor to watch.                  
Read More 

Lux recognizes eIQ as inverter company to watch.              
Read More 

New Capital Update 

$263Bn: Germany launches largest energy investment since WWII. 
Read More 

$70Bn IDB capital injection to boost renewables in Americas. 
Read More 

Cleantech VC deal volume up, $ value down in Q1.             
Read More 

CIGS PV firm MiaSolé raises a further $55Mn from VCs.        
Read More 

Comverge to sell for $49Mn to Private Equity firm HIG.                
Read More 

Exxon to spend $185Bn searching for new oil & gas resources. 
Read More 

S.A. & Caribbean to receive $600Mn renewable energy funding. 
Read More 

Apollo, Riverstone launch O&G Co. Talos Energy with $600Mn. 
Read More 

Samsung C&T takes 15% stake in UK carbon capture project.    
Read More 

World Bank gives Lom Pangar hydro project $132Mn.      
Read More 

  

http://www.renewableenergyworld.com/rea/news/article/2012/04/grid-scale-energy-storage-lux-predicts-113-5-billion-in-global-demand-by-2017
http://www.smartmeters.com/the-news/smart-grid-news/3134-china-to-spend-billions-in-smart-grid-infrastructure.html
http://www.pv-tech.org/news/new_report_finds_global_pv_market_reached_over_us91_billion_in_2011_install
http://www.renewableenergyworld.com/rea/news/article/2012/03/solar-pv-materials-demand-doubling-in-five-years
http://www.pv-tech.org/news/solarbuzz_notes_50_drop_in_polysilicon_wafer_prices_in_2011_forecasts_reven
http://www.pv-tech.org/news/npd_solarbuzz_pv_installations_in_china_could_reach_6gw_level_in_2012
http://www.renewableenergyworld.com/rea/news/article/2012/03/asia-report-indias-wind-potential-30-times-greater-than-believed
http://www.rechargenews.com/energy/geothermal/article310103.ece
http://www.energyboom.com/policy/clean-power-epa-proposes-carbon-pollution-standard-new-power-plants
http://www.world-nuclear-news.org/NN_Heavy_metal_power_reactor_slated_for_2017_2303122.html
http://www.energyboom.com/wind/vestas-supply-turbines-latin-americas-largest-wind-farm
http://www.energyboom.com/wind/rwe-innogy-installs-worlds-most-powerful-wind-turbine-belgium
http://www.renewableenergyworld.com/rea/news/article/2012/03/sunpower-tops-in-mono-c-si-solar-cell-efficiency
http://www.renewableenergyworld.com/rea/news/article/2012/04/energy-storage-q1-2012-winners-and-losers
http://www.semiconductor-today.com/news_items/2012/MAR/FIRSTSOLAR_120312.html
http://www.rechargenews.com/energy/wind/article309562.ece
http://www.smartmeters.com/the-news/3128-echelon-and-holley-metering-partner-in-china-smart-meter-deal.html
http://www.smartmeters.com/the-news/smart-grid-news/3066-mcafee-and-nitrosecurity-take-lead-in-smart-grid-security.html
http://www.smartmeters.com/the-news/smart-grid-news/3093-ecova-named-a-smart-grid-vendor-to-watch.html
http://www.cleanenergyauthority.com/solar-energy-news/lux-recognizes-eiq-as-inverter-company-to-watch-031612/
http://www.energyboom.com/policy/263-billion-overhaul-germany-launches-largest-energy-investment-wwii
http://www.rechargenews.com/energy/wind/article309623.ece
http://gigaom.com/cleantech/not-surprising-cleantech-vc-investments-drop-in-q1/
http://www.semiconductor-today.com/news_items/2012/MAR/MIASOLE_080312.html
http://gigaom.com/cleantech/comverge-to-sell-for-49m-to-private-equity-firm/
http://www.energyboom.com/emerging/exxon-spend-185-billion-finding-new-oil-and-gas-resources
http://www.pv-tech.org/news/south_america_and_the_caribbean_to_receive_us600_million_funding_for_renewa
http://www.altassets.net/private-equity-news/by-news-type/deal-news/apollo-riverstone-launch-oil-gas-company-talos-energy-with-600m-commitment.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/samsung-ct-takes-15-per-cent-stake-in-uk-carbon-capture-project.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/apollo-riverstone-launch-oil-gas-company-talos-energy-with-600m-commitment.html
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Chart 6. Global Clean-Energy Projected Growth ($Bn) 

 

Chart 7. Industry Revenues for Solar PV Polysilicon and Wafers  

 

Chart 8. SP Research New Energy Index – Eq. Wt Chart 9. SP Research New Energy Index – vs. S&P 500 

  

Chart 10. Comparative Analysis of New Energy 

 
Sources: Scura Paley & Co., Capital IQ, Clean Edge, Inc., Renewable Energy World, Solar Buzz 
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Notable Announcements in New Environment  

 

 

 Industry Update 

US medication spent $320Bn in 2011; per capita spending up 0.5%. 
Read More, See Chart on Page 7 

Global carbon markets plummet by 21% in 1Q 2012.                            
Read More, See Chart on Page 7 

World space expenditures reach ceiling of $70Bn.                
Read More 

Maritime satellite communication market worth $1.4Bn in 2011. 
Read More 

Rare earth supplies in U.S. to meet defense needs.             
Read More 

EU, Japan, and US work on strategy for rare earth supply.   
Read More 

Report suggests Nebraska mineral deposit promising.          
Read More 

Polish Biogas industry poised for growth if regulations eased.  
Read More 

Spain told to raise water prices or lose EU funding.            
Read More 

IFC lines up third loan for Brazilian water sector.             
Read More 

 Company Update 

GenMark, Advanced Liquid to develop diagnostic platform.    
Read More 

GE Healthcare, Dyax in c-Met imaging peptides agreement. 
Read More 

Areva bags contract for 9.9MW Thai biomass plant.            
Read More 

E.ON receives approval for 150MW biomass plant in UK.      
Read More 

Abengoa to develop Bio-AndaluS project in Spain.                 
Read More 

BioNitrogen, LEDC to build second fertilizer plant in Texas. 
Read More 

Aquatech wins water treatment contract for Amal Steam Project. 
Read More 

Saltworks Technologies wins NASA water recovery unit contract. 
Read More 

China’s Rare Earths Global forecasts better 2012, in JV talks.    
Read More 

Lynas plant faces further political, construction delays.                        
Read More 

New Capital Update 

Russia’s $10Bn state fund could team with PE for healthcare deal. 
Read More 

Boston Scientific to acquire Cameron Health, Inc. for $1.35Bn. 
Read More 

GE Healthcare takes over SeqWright.                            
Read More 

Advent makes $105Mn investment in India’s CARE Hospitals. 
Read More 

Carlyle, TPG in talks for $250Mn share in Fortis Healthcare India. 
Read More 

Promethera Biosciences inks €23.3Mn Series B financing.      
Read More 

Biotech co. ImaginAba seals oversubscribed Series A round.     
Read More 

Bluewater Bio raises £22.5Mn from Hermes GPE, Ombu.         
Read More 

Molycorp seen too cheap as rare earth lures deal talk.         
Read More 

Great Western announces closing of $90Mn convertible bonds. 
Read More 

  

http://www.imshealth.com/portal/site/ims/menuitem.d248e29c86589c9c30e81c033208c22a/?vgnextoid=81c63fc68b876310VgnVCM10000076192ca2RCRD
http://www.environmentalleader.com/2012/04/06/global-carbon-markets-plummet/?graph=full&id=1
http://www.satellitemarkets.com/news-analysis/government-space-programs-under-strong-budget-pressure
http://www.satellitemarkets.com/market-trends/maritime-satellite-communications-market-tops-55-terminal-growth-14-billion-revenues
http://www.bloomberg.com/news/2012-04-04/rare-earth-supplies-in-u-s-to-meet-defense-needs-pentagon-says.html
http://www.cnbc.com/id/46880166
http://www.businessweek.com/ap/2012-04/D9TT31KG0.htm
http://www.renewableenergyworld.com/rea/blog/post/2012/03/polish-biogas-industry-poised-for-growth-if-regulatory-hurdles-can-be-eased
http://www.globalwaterintel.com/news/2012/12/spain-told-raise-water-prices-or-lose-eu-funding.html
http://www.globalwaterintel.com/news/2012/14/ifc-lines-third-loan-brazilian-water-sector.html
http://invitrodiagnostics.medicaldevices-business-review.com/news/genmark-advanced-liquid-partner-to-develop-integrated-diagnostic-platform-060412
http://diagnosticimaging.medicaldevices-business-review.com/news/ge-healthcare-dyax-in-c-met-imaging-peptides-license-agreement-020412
http://www.rechargenews.com/energy/biofuels/article307547.ece
http://biofuelsandbiomass.energy-business-review.com/news/eon-receives-approval-for-150mw-biomass-plant-in-uk-140312
http://biofuelsandbiomass.energy-business-review.com/news/abengoa-to-develop-bio-andalus-project-in-spain-210312
http://biofuelsandbiomass.energy-business-review.com/news/bionitrogen-ledc-to-build-second-fertilizer-plant-in-texas-040312
http://www.environmental-expert.com/news/aquatech-awarded-contract-for-amal-steam-project-287987
http://www.environmental-expert.com/news/vancouver-clean-tech-company-preparing-new-technology-for-space-287777
http://www.miningweekly.com/article/rare-earths-global-forecasts-better-2012-in-jv-talks-2012-03-26
http://www.tampabay.com/news/business/rare-earth-plant-faces-political-construction-hurdles/1221218
http://www.altassets.net/private-equity-news/by-news-type/deal-news/bridgepoint-readies-sale-of-german-pharma-company-aenova.html
http://www.medicalnewstoday.com/articles/242768.php
http://invitrodiagnostics.medicaldevices-business-review.com/news/ge-healthcare-takes-over-seqwright-050412
http://www.altassets.net/private-equity-news/by-news-type/deal-news/advent-makes-105m-investment-in-indias-care-hospitals.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/carlyle-tpg-in-talks-for-250m-share-in-fortis-healthcare-india.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/belgiums-promethera-biosciences-inks-e23-3m-series-b-financing.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/biotech-company-imaginaba-seals-oversubscribed-series-a-round.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/bluewater-bio-raises-22-5m-from-hermes-gpe-ombu.html
http://www.bloomberg.com/news/2012-04-02/molycorp-seen-too-cheap-as-rare-earth-lures-deal-talk-real-m-a.html
http://www.canadianminingjournal.com/press-releases/story.aspx?id=1001045106
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Chart 11. US Medical Prescription Market ($Bn) 

 

Chart 12. Carbon Market Declines: Prices – (€/tCO2e) 

 

Chart 13. SP Research New Environment Index – Eq. Wt Chart 14. SP Research New Environment Index – vs. S&P 500 

  

Chart 15. Comparative Analysis of New Environment 

 
Sources: Scura Paley & Co., Capital IQ, IMS, Bloomberg, Environmental Leader 
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Notable Announcements in New Finance 

 

 

 

 Industry Update 

Equipment Leasing & Finance volume up 22% Y/Y at $5Bn.    
Read More, See Chart on Page 9 

Secondary market surges even as $8Bn new ABS hits screens. 
Read More 

Strong start for manufacturing technology orders in 2012.     
Read More, See Chart on Page 9 

4Q consumer loan delinquencies tumble to 2.49% — ABA.                
Read More 

Equifax, Moody's predict growth in auto finance market.     
Read More 

March vehicle sales pace at 14.37Mn annual rate, +13%Y/Y. 
Read More 

Private student loan ABS prices tight.                            
Read More 

Private equity fundraising at risk over ESG ‘expectations gap’. 
Read More 

Microinsurance reaches 3Mn in Philippines, expansion predicted. 
Read More 

Bitcoin seeks new life in Africa.                                
Read More 

 Company Update 

Ally renews $15Bn credit facilities; launches 2
nd

 floorplan issue.                
Read More, Read More 

Wells Fargo – record $2.8Bn in environ. financing in 2011.     
Read More 

Wells Fargo & six others commit to $600Mn credit facility.     
Read More 

Nearly $2Bn in deals on wheel prices.                         
Read More 

Tab Bank's Leasing division provides Blue Bridge $12Mn funding. 
Read More 

Prestige securitizes $245Mn loan portfolio.                  
Read More 

Access Capital rebrands Auto Finance Co. to AC AUTOPAY.    
Read More 

AutoNation Inc. realizes 15% sales increase in March.        
Read More 

The Hartford exits Life & Annuity, to sell BD Woodbury.       
Read More 

Saxon Mortgage to lay off 680 workers.                      
Read More 

New Capital Update 

Dow Jones: 20 cos. raised $1.4Bn in Q1 2012 IPOs; M&As decline. 
Read More 

Serial bank buyers lining up capital for new deals.              
Read More 

Insurance claims mgt. co. Cunningham Lindsey up for sale for $1Bn. 
Read More 

JC Flowers to sell stake in BTG Pactual during flotation.     
Read More 

ING puts $775Mn Thailand Bank stake up for sale.              
Read More 

Capital Bank Financial to buy Southern Community for $48Mn. 
Read More 

Tompkins of New York plans $30Mn stock sale.                 
Read More  

Bowmark exits securities info outfit Data Explorers to Markit.  
Read More 

Accion’s $10Mn Venture Lab to invest in Microfinance cos.    
Read More 

Warburg Pincus exits Kotak Mahindra Bank after 7 years.   
Read More 

http://www.elfaonline.org/Research/MLFI/?fa=0212#NBV
http://www.securitizationintelligence.com/Article/2996957/Desks-and-Deals-ABS-Archive/Secondary-Mart-Hums-Even-As-8-Bln-New-ABS-Hits-Screens.html
http://www.elfaonline.org/News/IndNews/news_report.cfm?id=14487
http://www.americanbanker.com/issues/177_67/American-Bankers-Association-delinquencies-consumers-loans-1048181-1.html
http://www.fi-magazine.com/News/Story/2012/03/Equifax-Moody-s-Analytics-Predict-Growth-in-Auto-Finance-Market.aspx
http://www.fi-magazine.com/News/Story/2012/04/Sales-Continue-14-Million-Pace-in-March.aspx
http://www.securitizationintelligence.com/Article/3007482/Desks-and-Deals-ABS/Private-Student-Loan-ABS-Prices-Tight.html
http://www.environmental-finance.com/news/view/2353
http://www.microcapital.org/microcapital-brief-microinsurance-reaches-3m-in-the-philippines-more-expansion-predicted-in-microcredit-as-commercial-banks-enter-microfinance/
http://mashable.com/2012/03/21/bitcoin-africa/
http://www.fi-magazine.com/News/Story/2012/03/Ally-Financial-Renews-Credit-Facilities.aspx
http://www.securitizationintelligence.com/Article/3005839/Desks-and-Deals-ABS/Ally-Launches-Second-Auto-Floorplan-Issue.html
http://www.elfaonline.org/News/IndNews/news_report.cfm?id=14498
http://www.elfaonline.org/News/IndNews/news_report.cfm?id=14477
http://www.securitizationintelligence.com/Article/2995303/Desks-and-Deals-ABS-Archive/Nearly-2-Bln-In-Deals-On-Wheels-Prices.html
http://www.elfaonline.org/News/IndNews/news_report.cfm?id=14494
http://www.fi-magazine.com/News/Story/2012/03/Prestige-Securitizes-245-Million-Loan-Portfolio.aspx
http://www.fi-magazine.com/News/Story/2012/03/Access-Capital-Rebrands-Auto-Finance-Company.aspx
http://www.fi-magazine.com/News/Story/2012/04/AutoNation-Realizes-15-Percent-Sales-Increase-in-March.aspx
http://www.advisorone.com/2012/03/21/the-hartford-exiting-life-annuity-business-explori
http://www.americanbanker.com/issues/177_67/saxon-mortgage-layoffs-1048185-1.html
http://techcrunch.com/2012/04/02/dow-jones-20-companies-raised-1-4b-in-q1-2012-ipos-ma-deals-decline/
http://www.americanbanker.com/issues/177_59/acquisitions-capital-open-bank-deals-1047849-1.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/stone-point-capital-could-sell-stake-in-cunningham-lindsey.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/jc-flowers-to-sell-stake-in-btg-pactual-during-flotation.html
http://www.insurancejournal.com/news/international/2012/03/23/240539.htm
http://www.americanbanker.com/issues/177_60/capital-bank-southern-community-1047871-1.html
http://www.americanbanker.com/issues/177_60/tompkins-stock-sale-plan-1047900-1.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/bowmark-exits-securities-info-outfit-data-explorers-to-markit.html
http://www.microcapital.org/microcapital-brief-accion-launches-10m-venture-lab-to-invest-in-microfinance-institutions-other-financial-inclusion-start-ups/
http://www.altassets.net/private-equity-news/by-news-type/deal-news/warburg-pincus-exits-seven-year-investment-in-kotak-mahindra-bank.html
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Chart 16. MLFI-25 New Business Volume  

 

Chart 17. U.S. Manufacturing Technology Orders 

 

Chart 18. SP Research New Finance Index – Eq. Wt Chart 19. SP Research New Finance Index – vs. S&P 500 

  

Chart 20. Comparative Analysis of New Finance 

 
Sources: Scura Paley & Co., Capital IQ, ELFA, AMTDA
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Notable Announcements in New Media 

 

 

 

 Industry Update 

Internet accounts for 4.7% of the U.S. economy.                 
Read More, See Chart on Page 11 

Google sites leads February 2012 U.S. search engine rankings. 
Read More, See Chart on Page 11 

Social networking eclipses portals in Lat Am Web activity.        
Read More 

3.58Mn Americans to cut the TV Cord by end of 2012.          
Read More 

Tablet and smartphone use while watching TV high in U.S. & U.K. 
Read More 

US & European tablet owners comfortable paying for content. 
Read More 

More movies will be streamed than watched on disc in 2012.    
Read More 

comScore: Top 50 U.S. Web properties for February 2012.  
Read More 

JOBS Act: Crowdfunding platforms to create self-regulatory body. 
Read More 

FTC calls for ‘Do-Not-Track’ Internet browser & other rules. 
Read More 

 Company Update 

Google+ grew 27% in March, logged 61Mn visits.                         
Read More 

Ark beats Facebook, Google at People Search.                 
Read More 

Facebook working on search engine; Google on 3
rd

 party 
commenting. Read More, Read More 

Groupon stock price plummets after SEC probe.            
Read More 

Yahoo lays off 2,000 employees as part of restructuring effort. 
Read More 

Warner Bros. offers in-store DVD-to-Cloud service.                 
Read More 

Google to sell movies through Google play.                   
Read More 

Facebook buys 750 IBM patents to defend against Yahoo.  
Read More 

Pinterest is now the # 3 social network in the U.S.             
Read More 

Twitter says it has 140Mn users.                             
Read More 

New Capital Update 

Facebook buys Instagram for $1Bn.                           
Read More 

Zynga files for $400M secondary offering.                    
Read More 

Zynga acquires ‘Draw Something’ creator OMGPOP for $180Mn. 
Read More 

Nuance buys transcription & speech co. Transcend for $300Mn. 
Read More 

Groupon acquires FeeFighters.                                  
Read More 

Taiwan’s PVG invests in China’s largest mobile games company. 
Read More 

Firsthand Technology Value Fund adds to Facebook stake.     
Read More 

oDesk raises $15Mn from T. Rowe Price, Benchmark.        
Read More 

King.com buys Fabrication Games, eyes possible 2013 IPO.    
Read More 

Millennial Media to IPO, valued At $974Mn.                    
Read More 

  

http://mashable.com/2012/03/20/internet-percent-us-economy/
http://www.comscore.com/Press_Events/Press_Releases/2012/3/comScore_Releases_February_2012_U.S._Search_Engine_Rankings
http://www.comscore.com/Press_Events/Press_Releases/2012/3/Social_Networking_Eclipses_Portals_as_the_Most_Engaging_Web_Activity_in_Latin_America
http://mashable.com/2012/04/04/cut-the-tv-cord/
http://blog.nielsen.com/nielsenwire/?p=31338
http://blog.nielsen.com/nielsenwire/global/american-and-european-tablet-owners-more-comfortable-paying-for-content/
http://techcrunch.com/2012/03/25/report-more-movies-will-be-streamed-than-watched-on-disc-in-2012/
http://www.comscore.com/Press_Events/Press_Releases/2012/3/comScore_Media_Metrix_Ranks_Top_50_U.S._Web_Properties_for_February_2012
http://techcrunch.com/2012/04/05/with-jobs-act-becoming-law-crowdfunding-platforms-look-to-create-self-regulatory-body/
http://mashable.com/2012/03/26/ftc-privacy-changes/
http://mashable.com/2012/04/06/google-plus-traffic-march/
http://mashable.com/2012/03/26/ark/
http://mashable.com/2012/03/30/facebook-social-search-engine/
http://mashable.com/2012/03/27/google-commenting-platform-rumor/
http://mashable.com/2012/04/03/sec-probes-groupon/
http://mashable.com/2012/04/04/yahoo-confirms-layoffs-of-2000-employees/
http://mashable.com/2012/03/07/warner-bros-disc-to-digital/
http://mashable.com/2012/03/23/google-selling-films/
http://techcrunch.com/2012/03/22/facebook-buys-750-ibm-patents-to-defend-against-yahoo/
http://mashable.com/2012/04/06/pinterest-number-3-social-network/
http://mashable.com/2012/03/21/twitter-has-140-million-users/
http://mashable.com/2012/04/09/facebook-instagram-buy/
http://techcrunch.com/2012/03/14/zynga-lockup-secondary-offering/
http://mashable.com/2012/03/21/zynga-acquires-omgpop/
http://techcrunch.com/2012/03/07/nuance-buys-transcription-and-speech-editing-company-transcend-for-300m-in-cash/
http://techcrunch.com/2012/03/23/groupon-acquires-feefighters-the-billshrink-for-business-services/
http://www.altassets.net/private-equity-news/by-news-type/deal-news/taiwans-pvg-invests-in-chinas-largest-mobile-game-developer.html
http://www.altassets.net/private-equity-news/by-news-type/deal-news/firsthand-technology-value-fund-adds-to-facebook-stake.html
http://techcrunch.com/2012/03/22/online-work-platform-odesk-raises-15m-from-t-rowe-price-benchmark/
http://techcrunch.com/2012/03/12/king-com-buys-fabrication-games/
http://techcrunch.com/2012/03/27/millennial-media-sets-price-range-for-ipo-at-11-to-13-per-share-valued-at-974m/
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Chart 21. Internet as a % of GDP in G-20 Countries 

 

Chart 22. February 2012 U.S. Search Engine Rankings 

 

Chart 23. SP Research New Media Index – Eq. Wt Chart 24. SP Research New Media Index – vs. S&P 500 

  

Chart 25. Comparative Analysis of New Media 

 
Sources: Scura Paley & Co., Capital IQ, Boston Consulting Group, comScore

12-Jan 12-Feb Point Change

Total Explicit Core 

Search

100.00% 100.00% N/A

Google Sites 66.20% 66.40% 0.2

Microsoft Sites 15.20% 15.30% 0.1

Yahoo! Sites 14.10% 13.80% -0.3

Ask Network 3.00% 3.00% 0

AOL, Inc. 1.60% 1.50% -0.1

Core Search Entity Explicit Core Search Share (%)
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Important Disclosures 

This market intelligence report is prepared and provided by Scura Paley Securities LLC (“Scura 
Paley”), a broker dealer.  Opinions and estimates constitute Scura Paley’s sole judgment as of the 
date of these reports and are subject to change without notice. Past performance should not be 
taken as an indication or guarantee of future performance, and no representation or warranty, 
express or implied, is made regarding future performance.  
 
This market intelligence is for information purposes only and is not intended to provide tax, legal 
or investment advice. You should not rely on any material contained in this report without 
independent advice wherever necessary.  Any decisions you make based upon any information 
contained in this report are your sole responsibility. The information does not constitute a 
solicitation of any order to buy or sell any securities. The information provided herein may be 
displayed and printed for your personal, noncommercial use only. You may not reproduce, 
retransmit, distribute, disseminate, sell, publish, broadcast or circulate the information to 
anyone, without the express written consent of Scura Paley Securities LLC. 
 
Scura Paley, its officers, employees and affiliates do not accept any liability for the results of any 
actions taken or not taken on the basis of information in this report, or for any negligent 
misstatements, errors or omissions. This report is not personalized investment advice. 
Information and opinions regarding specific companies referenced in these reports are not to be 
construed as recommendations to purchase securities of such companies. 
 
Scura Paley may be compensated in cash or otherwise in connection with this market 
intelligence. Scura Paley’s officers and its affiliates may, to the extent permitted by law, 
participate or invest in financing transactions with the issuer(s) of the securities referred to in 
this report, perform services for or solicit business from such issuers, and/or have a position or 
holding, or other material interest, or effect transactions, in such securities thereon, or other 
investments related thereto. Scura Paley and its affiliates may earn brokerage, commissions, fees 
and other benefits and advantages, whether pecuniary or not and whether direct or indirect, in 
connection with these securities. 
 

Ownership and material conflicts of interest 

Scura Paley is a member of FINRA and SIPC. Neither Scura Paley nor its affiliates holds any 
beneficial ownership in any of the recommended securities and does not hold 1% or more of the 
subject company’s equity securities.  

Neither we, nor any member of our household, nor any person that depends on U.S. for financial 
support, holds a financial interest in the securities of this report or related companies. 

The persons who prepared this report do not receive compensation based on investment 
banking revenues, nor receive compensation directly from the subject company. 

Scura Paley has not received compensation for investment banking activity or from any activity 
from any company mentioned in this report within the twelve months preceding publication. 
However, Scura Paley does expect to receive or seek compensation for investment banking 
activity in the three months following publication. 

Scura Paley does not act as a market maker in the stock of the subject company. 

To the best of our knowledge, there are no other actual, material conflicts of interest to disclose. 

All Rights reserved. Scura Paley Securities LLC 

 


